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Topics Covered
 What is a fiscal note and budget item follow-up report?

 What other states are doing this?

 Considerations for this type of analysis
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What is a fiscal note and budget item follow-up report?
 Variance analysis comparing budget figures to actual results

 Includes:
– Description of the law

– Original budget estimate

– Actual fiscal effects

– Causes of variance

– Agency response
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What is such a report intended to accomplish?
1) Improve accuracy of similar estimates in the future

2) Inform the legislature on the accuracy of certain budget items of interest

3) Develop a system of accountability of the fiscal note and budget item process for the 
LBO and for state entities developing fiscal estimates
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What other states are doing this?
 Many states manage this through an informal or ad-hoc process

 Utah and Tennessee have a formalized, regular process

 LBO piloted a post-enactment review report in 2022
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Utah Funding Item Follow-Up Report
 Produced by the Office of the Legislative Fiscal Analyst (OLFA)

 Interactive digital report housed on the OLFA website

 Produced annually

 Reviews over 200 budget items per year

 Reviews items passed in the last few legislative sessions
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https://le.utah.gov/lfa/newfundingfollowup_2025.html


Utah Funding 
Item Follow-Up 
Report Sample
 Includes high level 

summary of:
a) Implementation schedule

b) Spending variance

c) Key performance measure

d) OLFA recommendations

e) Agency response
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Tennessee Public Chapter Review
 Produced on behalf of the Tennessee Fiscal Review Committee

 Static report produced per Tenn. Code Ann. § 3-2-107(c)

 Produced annually

 Reviews at least five fiscal notes

 Reviews items enacted within the five preceding years
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https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=7f7694c1-e0e4-4c83-9b50-206a8aa5ffcb&nodeid=AADAACAAH&nodepath=%2FROOT%2FAAD%2FAADAAC%2FAADAACAAH&level=3&haschildren=&populated=false&title=3-2-107.+Fiscal+notes+for+revenue+bills+%E2%80%94+Cumulative+fiscal+notes+during+session+%E2%80%94+Comparison+of+actual+fiscal+impact+%E2%80%94+Written+summary.&config=025054JABlOTJjNmIyNi0wYjI0LTRjZGEtYWE5ZC0zNGFhOWNhMjFlNDgKAFBvZENhdGFsb2cDFQ14bX2GfyBTaI9WcPX5&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A4X8J-6SH0-R03N-6351-00008-00&ecomp=6gf5kkk&prid=944cea1b-ab46-428c-925e-7bba4ee12f72
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=7f7694c1-e0e4-4c83-9b50-206a8aa5ffcb&nodeid=AADAACAAH&nodepath=%2FROOT%2FAAD%2FAADAAC%2FAADAACAAH&level=3&haschildren=&populated=false&title=3-2-107.+Fiscal+notes+for+revenue+bills+%E2%80%94+Cumulative+fiscal+notes+during+session+%E2%80%94+Comparison+of+actual+fiscal+impact+%E2%80%94+Written+summary.&config=025054JABlOTJjNmIyNi0wYjI0LTRjZGEtYWE5ZC0zNGFhOWNhMjFlNDgKAFBvZENhdGFsb2cDFQ14bX2GfyBTaI9WcPX5&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A4X8J-6SH0-R03N-6351-00008-00&ecomp=6gf5kkk&prid=944cea1b-ab46-428c-925e-7bba4ee12f72
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=7f7694c1-e0e4-4c83-9b50-206a8aa5ffcb&nodeid=AADAACAAH&nodepath=%2FROOT%2FAAD%2FAADAAC%2FAADAACAAH&level=3&haschildren=&populated=false&title=3-2-107.+Fiscal+notes+for+revenue+bills+%E2%80%94+Cumulative+fiscal+notes+during+session+%E2%80%94+Comparison+of+actual+fiscal+impact+%E2%80%94+Written+summary.&config=025054JABlOTJjNmIyNi0wYjI0LTRjZGEtYWE5ZC0zNGFhOWNhMjFlNDgKAFBvZENhdGFsb2cDFQ14bX2GfyBTaI9WcPX5&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A4X8J-6SH0-R03N-6351-00008-00&ecomp=6gf5kkk&prid=944cea1b-ab46-428c-925e-7bba4ee12f72
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=7f7694c1-e0e4-4c83-9b50-206a8aa5ffcb&nodeid=AADAACAAH&nodepath=%2FROOT%2FAAD%2FAADAAC%2FAADAACAAH&level=3&haschildren=&populated=false&title=3-2-107.+Fiscal+notes+for+revenue+bills+%E2%80%94+Cumulative+fiscal+notes+during+session+%E2%80%94+Comparison+of+actual+fiscal+impact+%E2%80%94+Written+summary.&config=025054JABlOTJjNmIyNi0wYjI0LTRjZGEtYWE5ZC0zNGFhOWNhMjFlNDgKAFBvZENhdGFsb2cDFQ14bX2GfyBTaI9WcPX5&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A4X8J-6SH0-R03N-6351-00008-00&ecomp=6gf5kkk&prid=944cea1b-ab46-428c-925e-7bba4ee12f72
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=7f7694c1-e0e4-4c83-9b50-206a8aa5ffcb&nodeid=AADAACAAH&nodepath=%2FROOT%2FAAD%2FAADAAC%2FAADAACAAH&level=3&haschildren=&populated=false&title=3-2-107.+Fiscal+notes+for+revenue+bills+%E2%80%94+Cumulative+fiscal+notes+during+session+%E2%80%94+Comparison+of+actual+fiscal+impact+%E2%80%94+Written+summary.&config=025054JABlOTJjNmIyNi0wYjI0LTRjZGEtYWE5ZC0zNGFhOWNhMjFlNDgKAFBvZENhdGFsb2cDFQ14bX2GfyBTaI9WcPX5&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A4X8J-6SH0-R03N-6351-00008-00&ecomp=6gf5kkk&prid=944cea1b-ab46-428c-925e-7bba4ee12f72
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=7f7694c1-e0e4-4c83-9b50-206a8aa5ffcb&nodeid=AADAACAAH&nodepath=%2FROOT%2FAAD%2FAADAAC%2FAADAACAAH&level=3&haschildren=&populated=false&title=3-2-107.+Fiscal+notes+for+revenue+bills+%E2%80%94+Cumulative+fiscal+notes+during+session+%E2%80%94+Comparison+of+actual+fiscal+impact+%E2%80%94+Written+summary.&config=025054JABlOTJjNmIyNi0wYjI0LTRjZGEtYWE5ZC0zNGFhOWNhMjFlNDgKAFBvZENhdGFsb2cDFQ14bX2GfyBTaI9WcPX5&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A4X8J-6SH0-R03N-6351-00008-00&ecomp=6gf5kkk&prid=944cea1b-ab46-428c-925e-7bba4ee12f72
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=7f7694c1-e0e4-4c83-9b50-206a8aa5ffcb&nodeid=AADAACAAH&nodepath=%2FROOT%2FAAD%2FAADAAC%2FAADAACAAH&level=3&haschildren=&populated=false&title=3-2-107.+Fiscal+notes+for+revenue+bills+%E2%80%94+Cumulative+fiscal+notes+during+session+%E2%80%94+Comparison+of+actual+fiscal+impact+%E2%80%94+Written+summary.&config=025054JABlOTJjNmIyNi0wYjI0LTRjZGEtYWE5ZC0zNGFhOWNhMjFlNDgKAFBvZENhdGFsb2cDFQ14bX2GfyBTaI9WcPX5&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A4X8J-6SH0-R03N-6351-00008-00&ecomp=6gf5kkk&prid=944cea1b-ab46-428c-925e-7bba4ee12f72


Tennessee 
Public Chapter 
Review Sample

 Includes summary of:
a) Spending variance

b) Assumptions used in 
original estimates

c) Description of 
implementation

d) Reason for variance
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Tennessee Public 
Chapter Review 
Sample (cont.)
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Minnesota Post-Enactment Review
 Produced by the Minnesota Legislative Budget Office (LBO)

 Static report housed on the LBO website

 Piloted in 2022 – have not followed up with additional reports

 Reviews four laws passed either in 2020 or 2021

12/17/2025

http://www.lbo.mn.gov/fn/documentation/Reports/2022PostEnactmentReview.pdf


Minnesota Post-
Enactment 
Review Sample

 Includes summary of:
a) Spending variance

b) Assumptions used in 
original estimates

c) Description of 
implementation

d) Reason for variance

12/17/2025



Minnesota Post-
Enactment Review 
Sample (cont.)
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Considerations for Future Analysis
 Who will select the items reviewed?

 Should it be limited to fiscal notes or include other budget estimates?

 Does the Commission want to formalize the analysis?

 What type of resources would be required?

 What is the preferred format of such an analysis?

12/17/2025
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Questions and Contact Information
Christian Larson, Director
Legislative Budget Office
Email: christian.larson@lbo.mn.gov
Phone: (651) 284-6436

Kristi Schroedl, Deputy Director
Legislative Budget Office
Email: kristi.schroedl@lbo.mn.gov
Phone: (651) 284-6544

Legislative Budget Office General Contact Information
Email: lbo@lbo.mn.gov
Phone: (651) 297-7146
Website: www.lbo.mn.gov

12/17/2025
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